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��� 'H FRQIRUPLGDG FRQ ORV $UWtFXORV ����� ���� \ 6LJXLHQWHV GHO &yGLJR &LYLO� HQ FRQFRUGDQFLD FRQ ORV QXPHUDOHV � \ ��� GH OD &LUFXODU ([WHUQD '&,1��� GH 'LFLHPEUH �� GH ���� GHO %DQFR GH OD 5HS~EOLFD HQ GRQGH VH H[SUHVD TXH �6H SRGUi
RWRUJDU PDQGDWR D ORV ,QWHUPHGLDULRV GHO 0HUFDGR &DPELDULR SDUD OD SUHVHQWDFLyQ GH ODV 'HFODUDFLRQHV GH &DPELR�� FRQILHUR 32'(5 (63(&,$/ DPSOLR \ VXILFLHQWH D IDYRU GH )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )�� SDUD TXH HQ PL QRPEUH \
UHSUHVHQWDFLyQ GLOLJHQFLH� VXVFULED� ILUPH \ SUHVHQWH OD 'HFODUDFLyQ GH &DPELR FRUUHVSRQGLHQWH� D TXH VH UHILHUH HO $UWtFXOR 1� � GH OD 5HVROXFLyQ ([WHUQD 1� � GH ���� GH OD -XQWD 'LUHFWLYD GHO %DQFR GH OD 5HS~EOLFD \ ORV QXPHUDOHV � \ ��� GH OD
&LUFXODU UHJODPHQWDULD ([WHUQD '&,1 � �� GHO %DQFR GH OD 5HS~EOLFD \ VXV PRGLILFDFLRQHV� SRU FDGD XQR GH ORV JLURV TXH HQ HO IXWXUR UHFLED GHVGH HO H[WHULRU )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )� SDUD VHU SDJDGRV D PL QRPEUH� DVt FRPR SDUD
TXH�GLOLJHQFLH�\�VXVFULED�WRGRV�ORV�GRFXPHQWRV�TXH�VH�UHTXLHUDQ�SDUD�OHJDOL]DU�ORV�PLVPRV�

��� 0HGLDQWH HVWH GRFXPHQWR \ HQ FDOLGDG GH EHQHILFLDULR GH JLURV LQWHUQDFLRQDOHV� WDPELpQ $8725,=2 D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )� SDUD �$� 4XH FDQFHOH D PL IDYRU WRGRV ORV JLURV TXH HQ HO IXWXUR UHFLED D PL QRPEUH� �%� 3DUD TXH HQ HO FDVR TXH )LQDQFLHUD
3DJRV ,QWHUQDFLRQDOHV 6�$� &� )� UHFLED JLURV SDUD DERQR HQ FXHQWD D PL QRPEUH� RUGHQH OD WUDQVIHUHQFLD GHO YDORU GH FDGD XQR GH ORV JLURV� HQ SHVRV FRORPELDQRV� ~QLFD \ H[FOXVLYDPHQWH HQ OD FXHQWD EDQFDULD FLWDGD D FRQWLQXDFLyQ R SDUD FRQVWLWXLU HQ OD )LQDQFLHUD 3DJRV
,QWHUQDFLRQDOHV�6�$��&��)��SURGXFWRV�ILQDQFLHURV���&��SDUD�TXH�OOHYH�D�FDER�ORV�SURFHGLPLHQWRV�GH�HQGRVR��OHYDQWDPLHQWR�GH�VHOORV�\�GHPiV�QHFHVDULRV�SDUD�UHDOL]DU�HO�SDJR�GH�WRGR�JLUR��&'7CV�R�FXHQWDV�GH�DKRUUR�HQ�HO�FXDO�\R�VHD�EHQHILFLDULR�

'H LJXDO IRUPD DXWRUL]R D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )� SDUD GHOHJDU HVWH PDQGDWR HVSHFLDO \�R RWRUJR WDPELpQ PDQGDWR HVSHFLDO D QRPEUH GHO IXQFLRQDULR GH )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )� D TXLHQ GLFKD LQVWLWXFLyQ GHOHJXH HO PDQGDWR D HOOD
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��� %DMR OD JUDYHGDG GH MXUDPHQWR \ REUDQGR HQ QRPEUH SURSLR� GH PDQHUD YROXQWDULD \ GDQGR FHUWH]D GH TXH WRGR OR DTXt FRQVLJQDGR HV FLHUWR� UHDOL]R OD VLJXLHQWH GHFODUDFLyQ GH RULJHQ GH IRQGRV D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )�� FRQ HO SURSyVLWR GH TXH SXHGD
GDU FXPSOLPLHQWR FRQ OR VHxDODGR HQ ODV GLVSRVLFLRQHV YLJHQWHV SDUD HO FRQWURO \ SUHYHQFLyQ GH ODYDGR GH DFWLYRV� $�/RV GLQHURV UHFLELGRV SRU OD )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &� )�� PHGLDQWH HVWRV JLURV \ GHPiV RSHUDFLRQHV� LQFOXLGRV ORV GHSyVLWRV� SURYLHQHQ GH
REMHWR�\�FDXVD�OtFLWD�
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(Q )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &) QXHVWUR FRPSURPLVR HV HO DGHFXDGR PDQHMR GH ORV GDWRV� LQIRUPDFLyQ TXH FRPR 3URYHHGRU QRV KD HQWUHJDGR FXPSOLPLHQWR QRUPDWLYR� 'HVGH WRGRV ORV SURFHVRV� YHODPRV SRU OD
FRQILGHQFLDOLGDG GH ORV PLVPRV� SRU FRQWDU FRQ ODV KHUUDPLHQWDV WHFQROyJLFDV LGyQHDV SDUD VX DOPDFHQDPLHQWR \ HO EXHQ XVR GH pVWRV HQ IXQFLyQ GH GDUOH OD DVHVRUtD \ HO DFRPSDxDPLHQWR TXH XVWHG QHFHVLWD� 'H DFXHUGR FRQ
OR DQWHULRU \ FRPR UHVSRQVDEOHV GHO XVR GH OD LQIRUPDFLyQ GH QXHVWURV 3URYHHGRUHV GDPRV FXPSOLPLHQWR D OD /H\ ���� GH ���� GH 3URWHFFLyQ GH 'DWRV 3HUVRQDOHV� SRQLHQGR D VX GLVSRVLFLyQ HQ
KWWS���ZZZ�SDJRVLQWHUQDFLRQDOHV�FRP� HO $YLVR GH 3ULYDFLGDG \ ODV SROtWLFDV GH WUDWDPLHQWR GH VXV GDWRV SHUVRQDOHV� $GLFLRQDOPHQWH� HQ HVWH IRUPDWR HQFRQWUDUi OD $XWRUL]DFLyQ GHO 8VR GH VX ,QIRUPDFLyQ 3HUVRQDO� OD FXDO HV
IXQGDPHQWDO�TXH�XVWHG�FRQR]FD��\�VL�HVWi�GH�DFXHUGR��OD�GLOLJHQFLH�
�� $8725,=$&,Ï1 862 '( ,1)250$&,Ï1 3(5621$/ $XWRUL]R D OD )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &)� D D TXLHQHV HQ HO IXWXUR RVWHQWHQ ORV GHUHFKRV GH ORV DTXt DXWRUL]DGRV� D UHDOL]DU HO WUDWDPLHQWR GH PLV GDWRV
SHUVRQDOHV \ VHQVLEOHV� DFWLYLGDG TXH LQFOX\H OD UHFROHFFLyQ� DOPDFHQDPLHQWR� DFWXDOL]DFLyQ� XVR� FLUFXODFLyQ� WUDQVPLVLyQ� WUDQVIHUHQFLD \ VXSUHVLyQ� SDUD ORV VLJXLHQWHV ILQHV� D� 3DUD TXH SXHGD GDU FXPSOLPLHQWR D WRGDV \
FDGD XQD GH ODV REOLJDFLRQHV \ SDUD TXH HMHU]D ORV GHUHFKRV TXH VH GHULYDQ GH VX FDOLGDG GH &RPSDxtD GH )LQDQFLDPLHQWR 9LJLODGD SRU OD 6XSHULQWHQGHQFLD )LQDQFLHUD GH &RORPELD� \ HQ JHQHUDO� GH ODV DFWLYLGDGHV SURSLDV GH
VX REMHWR VRFLDO SULQFLSDO \ FRQH[R� E� 3DUD DFWLYLGDGHV GH PHUFDGHR \�R SURPRFLyQ GH RWURV VHUYLFLRV SURSLRV GHO REMHWR VRFLDO GH )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &) R GH WHUFHURV FRQ TXLHQHV )LQDQFLHUD 3DJRV
,QWHUQDFLRQDOHV 6�$� &) KD\D FHOHEUDGR DOLDQ]DV FRPHUFLDOHV R SURGXFWRV UHODFLRQDGRV FRQ HO VLVWHPD ILQDQFLHUR \ DVHJXUDGRU� FRQIRUPH D ODV QRUPDV TXH UHJXODQ HVWDV PDWHULDV� ODV FXDOHV SXHGHQ VHU DGHODQWDGDV
GLUHFWDPHQWH SRU )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &) F� 3DUD TXH FRQ ILQHV SURSLRV GHO REMHWR VRFLDO GH ODV (QWLGDGHV $XWRUL]DGDV� HVWDGtVWLFRV� FRPHUFLDOHV \ GH FRQWURO GH ULHVJRV� pVWDV SXHGDQ FRQVXOWDU \�R UHSRUWDU D
EDVHV GH GDWRV GH LQIRUPDFLyQ� �L� SHUVRQDO� FRPR OD TXH DGPLQLVWUD OD 5HJLVWUDGXUtD 1DFLRQDO GHO (VWDGR &LYLO UHODWLYD DO UHJLVWUR FLYLO� �LL� ILQDQFLHUD \ FUHGLWLFLD� WDOHV FRPR OD &,),1 \ '$7$&5e',72� HVWD IDFXOWDG FRQOOHYD HO
UHSRUWH GHO QDFLPLHQWR� GHVDUUROOR� PRGLILFDFLyQ� H[WLQFLyQ \ FXPSOLPLHQWR GH REOLJDFLRQHV FRQWUDtGDV R TXH OOHJXH D FRQWUDHU� OD H[LVWHQFLD GH GHXGDV YHQFLGDV VLQ FDQFHODU R OD XWLOL]DFLyQ LQGHELGD GH ORV VHUYLFLRV FRQWUDWDGRV \
�LLL� HQ JHQHUDO D DTXHOORV DUFKLYRV GH LQIRUPDFLyQ S~EOLFD \ SULYDGD� 3DUD FRPSDUWLU PLV GDWRV SHUVRQDOHV� FRQ DXWRULGDGHV QDFLRQDOHV R H[WUDQMHUDV FXDQGR OD VROLFLWXG VH EDVH HQ UD]RQHV OHJDOHV� SURFHVDOHV� SDUD PL SURSLD
FRQYHQLHQFLD R SDUD FRODERUDU FRQ JRELHUQRV H[WUDQMHURV TXH UHTXLHUDQ OD LQIRUPDFLyQ� IXQGDPHQWDGRV HQ FDXVDV OHJtWLPDV WDOHV FRPR OR VRQ WHPDV OHJDOHV R GH FDUiFWHU WULEXWDULR� H� $XWRUL]R TXH PLV GDWRV SHUVRQDOHV HVWpQ
GLVSRQLEOHV�HQ�,QWHUQHW�X�RWURV�PHGLRV�GH�GLYXOJDFLyQ�R�FRPXQLFDFLyQ�PDVLYD�SDUD�Pt�\�SDUD�ORV�WHUFHURV�DXWRUL]DGRV�\��VRODPHQWH��FXDQGR�HO�DFFHVR�VHD�WpFQLFDPHQWH�FRQWURODEOH��
�� '(&/$5$&,21(6 '(/ 7,78/$5� 'HFODUR� D� 7RGD OD LQIRUPDFLyQ VXPLQLVWUDGD SRU Pt D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &)� HV YHUGDGHUD� E� &RQR]FR ORV GHUHFKRV \ ODV FRQGLFLRQHV SDUD HO WUDWDPLHQWR GH GDWRV�
LQFOX\HQGR GH PDQHUD HQXQFLDWLYD� ! &RQRFHU tQWHJUDPHQWH \ GH IRUPD JUDWXLWD PLV GDWRV SHUVRQDOHV� DVt FRPR DFWXDOL]DUORV \ UHFWLILFDUORV IUHQWH D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &)� R ORV HQFDUJDGRV GHO WUDWDPLHQWR�
! &RQRFHU HO XVR TXH VH OH KD GDGR D PLV GDWRV SHUVRQDOHV� SUHYLD VROLFLWXG D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &)� ! 6ROLFLWDU SUXHED GH OD DXWRUL]DFLyQ RWRUJDGD D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &)� VDOYR
FXDQGR H[SUHVDPHQWH VH H[FHSW~H FRPR UHTXLVLWR SDUD HO WUDWDPLHQWR� GH FRQIRUPLGDG FRQ OD OH\� ! 5HYRFDU OD DXWRUL]DFLyQ \�R VROLFLWDU OD VXSUHVLyQ GHO GDWR FXDQGR HQ HO WUDWDPLHQWR QR VH UHVSHWHQ ORV SULQFLSLRV� GHUHFKRV \
JDUDQWtDV FRQVWLWXFLRQDOHV \ OHJDOHV� $O UHVSHFWR� HQWLHQGR TXH OD UHYRFDWRULD \�R VXSUHVLyQ SURFHGHUi FXDQGR OD 6XSHULQWHQGHQFLD GH ,QGXVWULD \ &RPHUFLR �6,&� KD\D GHWHUPLQDGR TXH� HQ HO WUDWDPLHQWR� )LQDQFLHUD 3DJRV
,QWHUQDFLRQDOHV 6�$� &)� R HO HQFDUJDGR KDQ LQFXUULGR HQ FRQGXFWDV FRQWUDULDV D HVWD OH\ \ D OD &RQVWLWXFLyQ 3ROtWLFD� ! 3DUD HIHFWRV GH HMHUFHU PLV GHUHFKRV D FRQRFHU� DFWXDOL]DU� UHFWLILFDU \ VXSULPLU LQIRUPDFLyQ� UHYRFDU OD
DXWRUL]DFLyQ� HQWUH RWURV� SRGUp DFXGLU D )LQDQFLHUD 3DJRV ,QWHUQDFLRQDOHV 6�$� &) FRPR UHVSRQVDEOH GHO WUDWDPLHQWR GH PDQHUD JUDWXLWD DO ÈUHD GH $GPLQLVWUDFLyQ GH ,QIRUPDFLyQ GH ORV &OLHQWHV� D TXLHQHV SRGUp FRQWDFWDU HQ
OD &DOOH � 1R� ������ 2I ��� GH OD FLXGDG GH &DOL� DO FRUUHR HOHFWUyQLFR SDJRV#SDJRVLQWHUQDFLRQDOHV�FRP R D ODV OtQHDV GH 6HUYLFLR HQ� &DOL ��� �� ��� HQ LQWHUQHW KWWS���ZZZ�SDJRVLQWHUQDFLRQDOHV�FRP� ! 3UHVHQWDU DQWH OD
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